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STATISTICAL SECTION INTRODUCTION  

 

The Maryland Teachers and State Employees Plans (MSRP) has elected to present Economic Condition 
Reporting: The Statistical Section.   The purpose of  this  statement  is  to provide historical perspective, 
content and detail  to assist  readers  in using  the  information within  the  financial  statements and  the 
notes to the financial statements to better understand the Plans overall economic condition.   

 

The financial trend schedules presented are: 

 

• Changes in Net Assets by Plan 
• Schedule of Participant contributions and Distributions  
• Schedule of Participant History by Plan 
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TEN-YEAR HISTORY OF CHANGES IN NET ASSETS
BY PLAN

457 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999

ADDITIONS
Employee Contributions 68,108,751$                 66,712,955$             65,689,386$             57,805,559$                55,252,547$            53,138,993$         45,324,247         33,658,564       26,651,811          33,950,589            
Net Investment Income (260,016,053)$              67,691,161               112,440,453             63,843,266                  89,897,596              153,033,770         (79,044,181)        (44,561,361)      (26,541,693)         125,158,206          
Total Additions (191,907,302)$              134,404,116$           178,129,839$           121,648,825$              145,150,143$          206,172,763$       (33,719,934)$      (10,902,797)$    110,118$             159,108,795$        

DEDUCTIONS

Distributions to particpants 97,490,302$                 96,221,412$             86,526,003$             75,307,660$                76,922,437$            65,777,380$         87,450,755$       48,375,038$     48,687,734$        43,369,354$          
Administrative Expenses 1,272,972$                   3,577,699$               3,437,543$               3,331,462$                  2,609,053$              2,892,684$           3,486,198$         3,525,628$       3,067,283$          2,901,602$            
Life Insurance premiums - Net of Cash 
surrender Value (465,585)$                     162,604$                  125,259$                  181,705$                     272,195$                 26,230$                15,871$              3,310$              149,510$             150,782$               
Total deductions 98,297,689$                 99,961,715$             90,088,805$             78,820,827$                79,803,685$            68,696,294$         90,952,824$       51,903,976$     51,904,527$        46,421,738$          

NET CHANGE IN NET ASSETS (290,204,991)$              34,442,401$             88,041,034$             42,827,998$                65,346,458$            137,476,469$       (124,672,758)$    (62,806,773)$    (51,794,409)$       112,687,057$        

 

401(k) 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999

ADDITIONS
Employee Contributions 95,898,797$                 94,729,303$             88,740,454$             86,342,964$                84,646,299$            85,530,045$         79,159,908         74,233,545       67,440,557          54,121,348            
Net Investment Income (284,616,917)$              50,102,369$             88,277,562$             46,054,079$                61,892,792$            103,596,158$       (60,179,336)        (33,264,990)      (12,509,230)         47,633,138            
Total Additions (188,718,120)                144,831,672             177,018,016             132,397,043                146,539,091            189,126,203         18,980,572         40,968,555       54,931,327          101,754,486          

DEDUCTIONS

Distributions to particpants 62,995,066$                 56,946,200$             47,009,239$             37,809,148$                29,311,067$            27,629,302$         20,090,766$       19,628,234$     21,283,846$        18,905,216$          
Administrative Expenses 1,978,213$                   2,836,711$               2,426,168$               2,242,160$                  2,172,564$              1,873,474$           1,532,256$         1,080,472$       517,740$             733,643$               
Total deductions 64,973,279$                 59,782,911$             49,435,407$             40,051,308$                31,483,631$            29,502,776$         21,623,022$       20,708,706$     21,801,586$        19,638,859$          

NET CHANGE IN NET ASSETS (253,691,399)$              85,048,761$             127,582,609$           92,345,735$                115,055,460$          159,623,427$       (2,642,450)$        20,259,849$     33,129,741$        82,115,627$          
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TEN-YEAR HISTORY OF CHANGES IN NET ASSETS
BY PLAN

403(b) 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999

ADDITIONS
Employee Contributions 3,041,867$                   2,791,581$               2,771,994$               2,895,313$                  2,637,312$              2,661,956$           3,120,051$         2,859,098$       2,877,189$          2,821,354$            
Net Investment Income (23,380,777)$                4,223,649$               7,952,482$               4,174,477$                  6,359,796$              12,375,662$         (8,952,248)$        (6,013,092)$      (1,859,427)$         10,185,951$          
Total Additions (20,338,910)$                7,015,230$               10,724,476$             7,069,790$                  8,997,108$              15,037,618$         (5,832,197)$        (3,153,994)$      1,017,762$          13,007,305$          

DEDUCTIONS

Distributions to particpants 4,274,796$                   6,973,190$               5,286,574$               4,848,153$                  4,416,482$              3,513,266$           4,237,404$         2,741,175$       4,565,496$          3,204,773$            
Administrative Expenses 136,773$                      215,582$                  203,564$                  208,233$                     219,399$                 199,478$              204,470$            219,731$          192,917$             225,360$               
Total deductions 4,411,569$                   7,188,772$               5,490,138$               5,056,386$                  4,635,881$              3,712,744$           4,441,874$         2,960,906$       4,758,413$          3,430,133$            

NET CHANGE IN NET ASSETS (24,750,479)$                (173,542)$                 5,234,338$               2,013,404$                  4,361,227$              11,324,874$         (10,274,071)$      (6,114,900)$      (3,740,651)$         9,577,172$            

401 (a) 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999
ADDITIONS

Net Investment Income (45,402,727)$                5,899,490                 11,609,187               918,511                       7,492,132                14,916,075           638,593              (2,440,463)        (1,015,131)           1,216,600              
Employer/Employee Contributions 20,839,626$                 20,722,388               17,986,400               11,891,617                  19,092                     2,486,316             10,276,727         20,570,151       19,916,744          14,546,456            
Total Assets (24,563,101)$                26,621,878$             29,595,587$             12,810,128$                7,511,224$              17,402,391$         10,915,320$       18,129,688$     18,901,613$        15,763,056$          

DEDUCTIONS
Distributions to participants 4,860,035$                   4,754,283$               3,643,693$               2,809,622$                  2,206,489$              1,786,887$           1,047,982$         722,999$          271,514$             20,821$                 
Ad i i t ti 268 020$ 370 113$ 289 206$ 253 155$ 262 268$ 229 989$ 184 949$ 129 876$ 77 994$ 10 744$Administrative expenses 268,020$                      370,113$                 289,206$                 253,155$                    262,268$                229,989$              184,949$           129,876$         77,994$              10,744$                
   Total Deductions 5,128,055$                   5,124,396$               3,932,899$               3,062,777$                  2,468,757$              2,016,876$           1,232,931$         852,875$          349,508$             31,565$                 

NET CHANGE IN NET ASSETS (29,691,156)$                21,497,482$             25,662,688$             9,747,351$                  5,042,467$              15,385,515$         9,682,389$         17,276,813$     18,552,105$        15,731,491$          

TOTAL CHANGE IN NET ASSETS (598,338,025)$              140,815,102$           246,520,669$           146,934,488$              189,805,612$          323,810,285$       (127,906,890)$    (31,385,011)$    (3,853,214)$         220,111,347$        
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10-YEAR HISTORY OF PLAN PARTICIPANTS

457 Plan 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999

Participant Accounts 61,264      60,435      57,634      56,646      55,533      56,747      56,991      55,641      55,170      54,387      
Deferring Participants 36,832      36,225      34,702      32,945      30,742      32,632      31,121      28,615      28,102      29,670      

403-B Plan

Participant Accounts 1,938        1,844        1,900        1,991        2,062        2,521        2,665        2,700        2,728        2,703        
Deferring Participants 839           721           714           751           805           909           984           1,068        1,084        1,127        

401-K Plan
Participant Accounts 74,825      74,402      73,079      71,510      71,014      72,953      73,632      70,771      64,287      52,749      
Deferring Participants 52,200      52,766      52,431      51,575      53,071      57,369      59,096      58,617      53,158      43,806      

401-A Plan*401 A Plan
Participant Accounts 44,705      44,119      42,596      41,746      37,452      38,525      38,720      38,010      36,560      34,500      

*Estimated Participant Accounts for the years 1999-2002
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TEN-YEAR HISTORY OF CONTRIBUTIONS AND DISTRIBUTIONS
FOR ALL PLANS

Distributions Contributions Net Increase
1999 65,500,164$                    105,439,747$                     39,939,583$                           
2000 74,808,590$                    124,101,913$                     67,016,743$                           
2001 71,467,446$                    131,321,358$                     59,853,912$                           
2002 112,826,907$                  145,988,581$                     33,161,674$                           
2003 98,706,835$                    143,817,310$                     45,110,475$                           
2004 112,856,475$                  142,555,250$                     29,698,775$                           
2005 120,774,583$                  158,935,453$                     38,160,870$                           
2006 142,465,509$                  175,188,234$                     32,722,725$                           
2007 164,895,085$                  184,956,227$                     20,061,142$                           
2008 169,620,199$                  187,889,041$                     18,268,842$                           

$150,000,000 

$200,000,000 

$‐

$50,000,000 

$100,000,000 

$150,000,000 

$200,000,000 

Distributions Contributions Net Increase

1999 2000 2001 2002 2003 2004

2005 2006 2007 2008
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2008 PLAN STATISTICS 

Participants in Multiple Plans 7,547
TOTAL Participants 69,070
Average Combined Plan Assets by Participant  $30,824 
Participants with Multiplan Deferrals 3,145
TOTAL Deferring Participants 44,816
Average Annual Deferrals per Participant $4,192 
Participants with Multiplan Payouts 179
TOTAL Participants with Systematic Payouts 2,943

2008 2007 2006
Participants 30,715 30,411 29,487
Net New Enrollments 304 ‐547 873
Deferring Participants 18,457 18,243 17,444
Annuitants 1 603 648
Systematic Payouts 2,716 2,580 2,163

2008 2007 2006
Participants 37,375 37,366 36,709

2008 TOTALS FOR ALL PLANS

457(b) DEFERRED COMPENSATION PLAN

401(k) SAVINGS & INVESTMENT PLAN

Participants 37,375 37,366 36,709
Net New Enrollments 8 657 562
Deferring Participants 25,930 26,375 26,220
Annuitants 3 4 2
Systematic Payouts 831 649 582

2008 2007 2006
Participants 980 926 938
Net New Enrollments 54 ‐44 ‐12
Deferring Participants 429 368 348
Annuitants 0 3 3
Systematic Payouts 80 66 35

2008 2007 2006
Participants 44,705 44,119 42,596

403(b) TAX DEFERRED ANNUITY PLAN

401(a) MATCH PLAN
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2008 2007 2006 2005 2004 2003
Participant 
Accounts

30,715 30,411 29,487 28,614 27,777 28,294

Deferring 
Participants

18,457 18,243 17,444 16,701 16,314 16,461

Total Net Assets $1,003,253,263  $1,293,458,255  $1,259,015,854  $1,170,974,820  $1,128,146,822  $1,062,800,364 
Contributions $68,108,751  $66,712,955  $65,689,386  $57,805,559  $55,252,547  $53,138,993 
Investment Return ($261,087,114) $66,180,893  $111,222,386  $62,425,619  $88,629,416  $152,088,972 

Withdrawals ($97,490,302) ($96,221,412) ($86,526,003) ($75,307,660) ($76,922,437) ($65,777,380)
Mutual Fund 
Reimbursements  $1,071,061  $1,510,268  $1,218,067  $1,320,784  $1,093,117  $1,031,594 
Plan 
Administration 
Fees*

($1,272,972) ($3,577,699) ($3,437,543) ($3,331,462) ($2,609,053) ($2,892,684)

Number of Loans 995 1,109 800 969 756 302
Loan Amount  $                8,015,882  $9,006,867  $7,704,419  $6,507,222  $5,135,942  $2,284,823 

2008 2007 2006 2005 2004 2003
Participant 
Accounts

37,375 37,366 36,709 36,147 35,400 35,867

Deferring 
Participants

25,930 26,375 26,220 26,006 25,680 28,422

457(b) PLAN SUMMARY

401(k) PLAN SUMMARY

Participants
Total Net Assets $760,995,733  $1,014,687,132  $929,638,371  $802,055,762  $709,710,027  $594,654,567 
Contributions $95,898,797  $94,729,303  $88,740,454  $86,342,964  $84,646,299  $85,530,045 
Investment Return ($285,649,155) $48,776,621  $87,263,402  $45,139,069  $61,227,785  $102,909,184 

Withdrawals ($62,995,066) ($56,946,200) ($47,009,239) ($37,809,148) ($29,311,067) ($27,629,302)
Mutual Fund 
Reimbursements  $1,032,238  $1,325,748  $1,014,160  $915,010  $665,007  $686,974 
Plan 
Administration 
Fees*

($1,978,213) ($2,836,711) ($2,426,168) ($2,242,160) ($2,172,564) ($1,873,474)

Number of Loans 1,425 1,546 1,236 1,442 1,140 1,093
Loan Amount $9,048,410  $9,746,492  $8,449,537  $7,139,280  $6,033,616  $4,950,601 
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2008 2007 2006 2005 2004 2003
Participant 
Accounts

980 926 938 982 1,023 1,242

Deferring 
Participants

429 368 348 374 379 446

Total Net Assets $49,647,286  $74,397,765  $74,571,307  $69,336,969  $67,323,565  $62,962,338 
Contributions $3,041,867  $2,791,581  $2,771,994  $2,895,313  $2,637,312  $2,661,956 
Investment Return ($23,503,047) $4,056,195  $7,826,156  $4,027,072  $6,237,768  $12,292,184 

Withdrawals ($4,274,796) ($6,973,190) ($5,286,574) ($4,848,153) ($4,416,482) ($3,513,266)
Mutual Fund 
Reimbursements  $122,270  $167,454  $126,326  $147,405  $122,028  $83,478 
Administration 
Fees*

($136,773) ($215,582) ($203,564) ($208,233) ($219,399) ($199,478)

Number of Loans 5 7 6 8 9 8
Loan Amount $127,838  $156,384  $177,425  $153,475  $182,283  $228,243 

2008 2007 2006 2005 2004 2003
Participant 
Accounts

44,705 44,119 42,596 41,746 37,452 38,525

Deferring 
Participants

— — — — — —

Total Net Assets $113,353,821  $143,044,977  $121,547,495  $95,884,720  $81,823,548  $76,781,081 
Contributions $15 979 591 $20 722 388 $17 986 400 $11 891 617 $19 092 $2 486 316

401(a) PLAN SUMMARY

403(b) PLAN SUMMARY

Contributions $15,979,591  $20,722,388  $17,986,400  $11,891,617  $19,092  $2,486,316 
Investment Return ($45,562,513) $5,724,281  $11,473,276  $5,114,213  $7,403,571  $14,743,893 

Withdrawals ($4,860,035) ($4,754,283) ($3,643,693) ($2,809,622) ($2,206,489) ($1,786,887)
Mutual Fund 
Reimbursements  $159,786  $175,209  $135,911  $118,206  $88,561  $172,182 
Administration 
Fees*

($268,020) ($370,113) ($289,206) ($253,155) ($262,268) ($229,989)

Number of Loans n/a n/a n/a n/a n/a n/a
Loan Amount n/a n/a n/a n/a n/a n/a
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STABLE VALUE MANAGER DIVERSIFICATION

8.58%

11.57%

20.90%

18.99%

23.30%

5.80%
6.56%

8.58%

11.57%

20.90%

18.99%

23.30%

5.80%
6.56%

Bank of NY Short Term Goode Investment Mgt
Hartford Investment Mgt Aberdeen Asset Mgt
PIMCO PIMCO Transition
Wrapper Exposure
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